
































Community Foundation for Surrey 
Trustees' Annual Report for the Year Ended 31 March 2021 

Trustees' responsibilities in relation to the financial statements 

Company law requires the Trustees, as directors, to prepare financial statements that give a true and fair view of 
the state of affairs of the Foundation at the end o'f the financial year and of its surplus or deficit for the financial 
year. In doing so the Trustees are required to: 

• Select suitable accounting policies and then apply them consistently;
• Make sound judgements and estimates that are reasonable and prudent;
• Prepare the financial statements on the go1ing concern basis unless it is inappropriate to presume that the 

Foundation will continue in operation; and 
• State whether applicable accounting standards have been followed subject to any material departures

disclosed and explained in the financial statements.

The Trustees are responsible for keeping accounting records which disclose with reasonable accuracy at any time 
the financial position of the Foundation and which enable them to ensure that the financial statements comply with 
the Companies Act 2006. They are also responsible for safeguarding the assets of the Foundation and hence for 
taking reasonable steps for the prevention and detection of fraud and other irregularities. 

Each Trustee who was a Trustee of the charitablei company at the date this report was approved has taken all 
steps that he/she ought to have taken as a Trustee in order to make themselves aware of any relevant audit 
information (as defined by the Companies Act 2006) and ensure that the auditors are aware of all relevant 
information (as defined). As far as each Trustee is aware, there is no relevant audit information of which the 
Foundation's auditors are unaware. This confirmation is given and should be interpreted in accordance with the 
provisions of section 418 of the Companies Act 2006. 

This report has been prepared in accordance with the special provisions relating to small companies within Part 
15 of the Companies Act 2006. 

By order of the Trustees: 

Date-: ....... . . . . . . . . . . . .  . 

Paul Downes FCA ATII 
Trustee and Chair of Finance and Investment Committee 
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Community Foundation for Surrey 
Independent auditors' report to the members of Community Foundation for Surrey 

We assessed the susceptibility of the charitable company's financial statements to material misstatement, 
including obtaining an understanding of how fraud might occur, by: 

• making enquiries of management as to whme they considered there was susceptibility to fraud,
their knowledge of actual, suspected and alleged fraud; and 

• considering the internal controls in place to mitigate risks of fraud and non-compliance with laws 
and regulations.

Audit response to risks identified 
To address the risk of fraud through management bias and override of controls, we: 

• performed analytical procedures to identify any unusual or unexpected relationships;
• reviewed all transactions listed; 
• assessed whether judgements and assumptions made in determining the accounting estimates were

indicative of potential bias; and 
• investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures 
which included, but were not limited to: 

• agreeing financial statement disclosures to underlying supporting documentation; and 
• enquiring of management as to actual and potential litigation and claims.

There are inherent limitations in our audit procedums described above. The more removed that laws and 
regulations are from financial transactions, the less likely it is that we would become aware of non-
compliance. Auditing standards also limit the audit procedures required to identify non-compliance with 
laws and regulations to enquiry of the Trustees and other management and the inspection of regulatory 
and legal correspondence, if any. 

Material misstatements that arise due to fraud can be harder to detect than those that arise from error as 
they may involve deliberate concealment or collusion. 

A further description of our responsibilities is available on the Financial Reporting Council's website at: 
https://www.frc.ori:i.uk/auditorsresponsibilities. This description forms part of our auditor's report. 

Use of our report 
This report is made solely to the charity's Trustees, as a body, in accordance with Chapter 3 of Part 16 of 
the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable 
company's Trustees those matters we are required to state to them in an auditors' report and for no other 
purpose. To the fullest extent permitted by law, we clo not accept or assume responsibility to anyone other 
than the charitable company and the charitable company's Trustees as a body, for our audit work, for this 
report, or for the opinions we have formed.

Stephen Meredith BA FCA DChA (Senior Statutory Auditor)
for and on behalf of Alliotts LLP 

Chartered Accountants 
Statutory Auditor 
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Community Foundation for Surrey 
Balance Sheet as at 31 March 2021 

Unrestricted Restricted Endowment 
note Funds Funds Funds 

Fixed Assets: £'000 £'000 £'000 
Tangible Assets 10 4 
Investments 11 83 13,731 

Total Fixed Asse1s 87 13,731 
Current assets: 
Debtors 12 8 64 5 
Cash at bank 13 222 972 30 

Total CurrentAsse1s 230 1,036 35 
Liabilities: 
Creditors falling due within one year 14 (32) (44) 0 

NET CURRENT ASSETS 198 992 35 

Creditors falling due after one year (1) 

NetAsse1s 285 991 13,766 

The funds of the charity: 
Unrestricted income fund 285 
Restricted income funds 991 
Endowment Funds 13,766 

Total Funds 14 285 991 13,766 

The notes at pages 24 to 40 form part of these accounts. 

The accounts were approved and authorised for issue by the Board on. . . . . . .  and 
signed on its behalf by 

Jim Glover OBE DL Paul Downes FCA A TI I 

Total Funds 
2021 
£'000 

4 
13,814 

13,818 

77 
1,224 

1,301 

(76) 
1,225 

(1) 

15,042 

285 
991 

13,766 

15,042 

Balance Sheet as at 31 March 2020 
Unrestricted Restricted Endowment Total Funds 

Funds Funds Funds 2020 
£'000 £'000 £'000 £'000 

4 4 
68 11,393 11,461 

73 11,393 11,466 

4 128 1 133 
175 1,347 45 1,567 

179 1,475 46 1,700 

(18) (51) (3) (72) 
160 1,424 43 1,628 

(1) (1) 

233 1,424 11,436 13,093 

233 233 
1,424 1,424 

11,436 11,436 

233 1,424 11,436 13,093 

Chair Trustee and Chair of Finance and Investment Committee 
Company Number 05442921 Charity Number 1111600 
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